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BRAND NEW, The Forces of Economic Growth: A Time Series
Perspective, Alfred Greiner, Willi Semmler, Gang Gong, In
economics, the emergence of New Growth Theory in recent
decades has directed attention to an old and important
problem: what are the forces of economic growth and how can
public policy enhance them? This book examines major forces
of growth--including spillover effects and externalities,
education and formation of human capital, knowledge creation
through deliberate research efforts, and public infrastructure
investment. Unique in emphasizing the importance of different
forces for particular stages of development, it offers wide-
ranging policy implications in the process. The authors critically
examine recently developed endogenous growth models, study
the dynamic implications of modified models, and test the
models empirically with modern time series methods that avoid
the perils of heterogeneity in cross-country studies. Their
empirical analyses, undertaken with newly constructed time
series data for the United States and some core countries of the
Euro zone, show that models containing scale effects, such as
the R&D model and the human capital model, are compatible
with time series evidence only after considerable modifications
and nonlinearities are introduced. They also explore the
relationship between growth...
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This ebook is wonderful. It typically does not expense too much. You wont really feel monotony at at any time of your
own time (that's what catalogs are for relating to should you request me).
-- Mila n Tur ner-- Mila n Tur ner

This is an awesome publication which i have actually read. This is certainly for all who statte that there was not a well
worth reading through. Its been designed in an extremely straightforward way and it is merely aAer i finished reading
this ebook in which actually changed me, affect the way in my opinion.
-- Ma r ques Pa g a c-- Ma r ques Pa g a c
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