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Original publisher: Washington : U. S. G. P. O. , 2009. LC Number: KF27 . J8 2008k OCLC Number:
(OCoLC)334998837 Subject: Express service -- United States. Excerpt: . . . 11 without scrutiny More good Ohio
jobs are likely to be lost, commu-nities washed out, and consumers across our country, as well as world
customers, subjected to higher prices because of reduced competition. This deal is being constructed as an
attempt to escape regulatory oversight, to expedite the consolidation of an already heavily con-solidated
industry. Let me just place on the record: This is a package delivery indus-try that has been making money. In
2007, overall, 32. 8 billion - that is with a b - billion dollars was taken in in annual revenues. Now, FedEx got
about 42. 7 percent of that, 14. 02 billion. 14. 02 billion is about as much as we spend in an annual year to fund
NASA. The United Parcel Service earned 10. 6 billion; they had about a 32 percent share of the market. DHL, 2. 8
billion in reve-nues, about 8. 5 percent, so they werent one of the two big players, but they werent insignificant
with - 2 billion is a lot more than most small businesses in my district make. And the Postal Service had 950
million, small kid on the block, with about 2. 9 percent of the package delivery business. And then other
competitors held about 4. 45 billion. So we are talking about big fish in the ocean here. In Ohio, I might just say -
I am sure you already know it - we have lost hundreds of thousands of good-paying jobs with benefits, certainly
since the implementation of lopsided trade agreements...
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