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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English .
Brand New Book ***** Print on Demand *****.Excerpt from Annual Report of the State Tax Commission: 1918
The State Tax Commission makes to the Legislature the following report of the State Tax Department for the
year 1918. Since the last report of this Commission, which was presented to the Legislature on January 9, 1918,
the department has been chiefly engaged in administering all the tax statutes of the State and is able to report
some progress toward better methods of assessment, especially with reference to the taxation of corporations.
The Corporation Tax Bureau of the State Tax Department has assessed corporation taxes during the year from
November 1, 1917, to November 1, 1918, of approximately $18,000,000. This work done under article 9-A of the
Tax Law, which embodies the statute providing for the franchise tax on mercantile and manufacturing
corporations, has occupied a large share of the attention of the Corporation Tax Bureau of this department.
The special franchise tax of the State has felt the eHect of the economic and social conditions of the past year,
and as a result a considerable decrease is shown in the valuations of this property. The value of this class of
property is somewhat determined by the net earnings rule and the net earnings of all companies aHected by
this law have been reduced by the great increase in wages and in the cost of material, as well as in the
increased federal and State taxes. In the city of BuHalo the assessed valuation of the special franchise property
in 1917 was $33,727,400; in 1918 it was $32,978,800, a decrease of $748,600. In the city of New York the assessed
valuation of the special franchise property in...
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